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D 3UHVHQWDWLRQ E\ 'DQ &RRSHU
‘HGQHVGD\ ODUFK .DVVLH 6LHJHO GLUHFWRU RI WKH &H
'LYHUVLW\TV &OLPDWH $LU DQG (QHUJ\
&RIIHH DV PRVW SHRSOH NQRZ RRAH\ DORPUN \EHBPWDWLRQ WR $XGXERQ
ZKLFK FRPHV IURP D VPDOO WUHH Z£OyHPPDWMWHRENDRPIHR BORDPVH MRLQ XV IRU
VWHHS PRXQWDLQVLGH IDUPV LQ VR/PMR@I W/KIiLFtRj/WQE:L(R)@mq SKRWRV DQ R
YHUVH UHJLRQV RI HDUWK 6LQFH WKIREDY ZDBPMRMIREXEKUG OLIH DQG FD\
KDV EHHQ PDGH WR SURPRWH VXVWDEQPEPH BH®FAVOLUFHMBRQUHHI EXLOGLQJ
IDUPV LQFOXGLQJ WKH SODQWLQJ RIQGKEGH JWIUDH V. SMKOWM DD YWRWLRQD OO\
VXSSRUW ODUJH QXPEHUV RI PLJUDWRUYORRDIELHGNLORDQG ELRGLYHUVLW
HYHU IDUPV VWLOO XVH XS D ORW RMK@ADLR0 LOFQ & PSHOH FED-W G QW KIDIWEO L PD W
XVH WKHVH VKDGH WUHHYV DUH PDLQ;Q\\/EK@H\,WBMMIQ/(\?\/M/WS(I-VVRDQRGYHUQPHQW

GRQITW LQFOXGH PRVW IRUHVW GHSWQRGHQIX VS HBIRHEDL W KDWPARQA DQG SURW
WULEXWH WR WKH XQLTXH ELRGLYHUVLW\ RI.WKH.ZRYQ RV (WYRKLFV

IDUPV DOVR FRQWDLQ SDWFKHV RI

ODUJH SDWFKHV RI FORXG IRUHVW f EJDUH HQGHPLF

VSHFLHV ULYDOLQJ WKDW IRXQG L@ OSDUNY LO WKH VD

bUHD . R eHYRE 6HQLR
6LQFH 'DQ &RRSHU KDV EHHQ Vlf'r? &OLPDWH /DZ ,QVWL

IHH JURZHUV DOG LPSRUWHUV WR VXU W EYyHYHORSY DQG LPS

H
SDWFKHV RQ SURSHUWLHV WKURXJKR X% mupbof PERELEL VRN, WKH UHG:
SURMHFW KDV JURZQ WR LQFOXGH RO DQOXDO sFRTMHH PKEGNY PV SROOXY

YDWLRQ DZDUG’ ZKLFK ODXQFKHG I 8BRS BRSO
DQG ZKLFK UHFRJQL]HV FRQWULEXWL B4R RS 98GR @I WKH &HQVY

WR ELUG FRQVHUYDWLRQ LQFOXGL%V;H WRUKN W AP B H B W ARy &R (QE
SURJUDP LQ 1LFDUDJXD ZLWK YDU\ %&W%&\PWWQW PRI HOHTY %R

W
KH ZLOO GLVEXVV WKH FKDOOHQJIHPREFZBHYHRE VRY, ! ﬁg?‘ﬂ”u VKH zD
ELUG IULHQGO\ FXS RI FRIIHH HD GHU

'DQ &RRSHU LV D VRXWKHUQ &DOLIRUQLD QDWLYH |

ZDV WKH 'LUHFWRU RI %LUG &R,.QVHUYDWLRQ IRU

ERQ &DOLIRUQLD +H LV WKH DXWKR" QV
RI &DOLIRUQLD" KDV WDXJKW FRX '

RXW 1RUWK DQG &HQWUDO $PHULFV _
RZQ FRQVXOWLQJ ILUP &RRSHU (FRC
LV EDVHG LQ &XOYHU &LW\

30HDVH FRPH WR RXU SURJUDP ~
DW 30 WR YLVLW ZLWK IULHQGY DQG VKRS DW RX
EOHV (YHU\RQH LV DOZD\V ZHOFRPH
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d 6DQ %HUQDUGLQR 9DOOH\ $XGXERQ DQG 6LHUUD &OXE 6DQ *RUJR®LR &KD:
8 DFLQWR 9DOOH\ LV D F QRQ SURILW RUJDQL]DWLRQ GHGLFDWHEG WR W
H HOMR\PHQW RI WKH QRUWKHUQ 6DQ -DFLQWR 9DOOH\YV ELRORJLFDC JHROR
H VRXURZHY QRUWKIULH®GQFRIUJ ZH KDYH FRQGXFWHG ELUG SODQW [EXJ JHF
H ZDONV RQ WKH 6-:3 LQFOXGLQJ WKH $XGXERQ PRQWKO\ EHJLQQLQJEELUG ZC
# ZLWK VHYHUDO YHU\ VXFFHVVIXO ODZVXLWV DJDLQVW WKH &LW\ Rl QRUHQR
d WHU 'LVWULFW DQG WKH &$ 'HSDUWPHQW RI )LVK DQG *DPH WR SURBVHFW W
# 4XDOLW\ $FW DQG WKH &DOLIRUQLD DQG )HGHUDO (QGDQJHUHG 6SHELHV $F\

N )RU PRUH WKDQ ILYH \HDUV ZH KDYH EHHQ WDONLQJ WR )ULHQGV $KGXERQ

 YLHZ SURMHFW ZKLFK LV D SURSRVDO IRU GZHOOLQJ XQLWV PRVWO\ D
HERUGHU RI WKH 6-:$ ,QIRUPDWLRQ RQ WKH )HEUXDU\ PEWSISREDO RI W
172727 UFWOPD RUJ SODQQLQJ FROQWHQW WHPSY NUO O DDFHWHBWR IBQ® NH Y XK Z VKW RO

HZLOO EH ORFDWHG QRUWK RI WKH 5DPRQD H[SUHVVZD\ DQG ZLOO EHJELVHFW
H6-:$ 7KH GHVWUXFWLRQ RI WKH 6-:$ DV HQGDQJHUHG VSHFLHV KDEgWDW IR
¥ DQG HQGDQJHUHG SODQWYV DQG RYHU RWKHU VSHFLHY SURWHFWHG E\ WK
 >06+&3@ RQ WKH 6-:$ LV LQHYLWDEOH +RZHYHU WKH (,5 IRU WKH @2/ VWD'
H6-:$ GR QRW QHHG WR EH LQYHVWLJDWHG RU PLWLIJDWHG IRU WKH #2/ GHYH
# JLRQDO &RQVHUYDWLRQ $XWKRULW\ .

N 7KH 92/ LV RQO\ WKH ILUVW VWHS LQ WKH &RXQW\fV SODQ WR FRPS®EHWHO\
H FRPSOHWHO\ VXUURXQG WKH 6-:$ ZLWK FLWLHV 7KH PDS IRU WKH HZ &LW)\
H6-:$ DQG VSUHDGV IURP WKH &LW\ RI 3BHUULV RQ WKH ZHVW WR WKH &LW\ R
I VRXWK IRU PDQ\ PDQ\ PLOHV :KLOH WKH 9LOODJHV RI /IDNHYLHZ ZREOG DGUC
H RI /I DNHYLHZ ZRXOG DGG RYHU SHRSOH WR WKH VRXWKHUQ ERMQGDU\ F
H )ULHQGY IHHO WKH YHU\ H[LVWHQFH Rl WKH 6-:$ LV DW VWDNH ,Q UGHU W
M EH EXLOW SDUWLDOO\ LQ WKH IORRGSODLQ WKHUH DUH SODQV WR WXEVWD!
d RI WKH ZDWHU LQWR O\WWLF /DNH DQG WKH 6-:$ WKLV ZLOO QHFHVW WDWH
H SUHVVZD\ LQ RUGHU WR DOORZ IORRGSODLQ GHYHORSPHQW GRZQVVWUHDP X
HEDVLQ 7KHUH LV WDON RI IRUFLQJ WKH VWDWH WR UH RSHQ DQG SPYH 'DYI
H VLRQLQJ RI /DNH 3HUULVY DQG WKH 6WDWH 3DUN LV QRW D UHPRWH $RVVLEL

 7KH JULHQGV KDYH KLUHG D UHQRZQHG HQYLURQPHQWDO ODZ ILUP IBKXWH
H PHQWY RQ WKH (,5 7KH &HQWHU IRU %LRGLYHUVLW\ KDV DOVR PDGRl H[WHQ
7LOO DOPRVW FHUWDLQO\ EH DSSURYHG E\ WKH &RXQW\ RI 5LYHUVLfEH RQ )t
§ GD\V WR KDYH 60: ILOH D ODZVXLW RQ RXU EHKDOI :H DUH H[WUHPHO\ FRQ|
H ODZVXLWV ZH KDYH ILOHG DQG ZRQ WKDW ZH ZLOO SUHYDLO DQG WKH 92/ S
d $V \RX NQRZ WKLV ODZVXLW ZLOO FRVW WHQV RI WKRXVDQGV Rl GREOODUYV
H WKH 6DQ -DFLQWR :LOGOLIH $UHD DQG DOO WKH ZRQGHUIXO ELUGLQI WULS\
H WKURXJKR XYW MWMX U\ WR VXSSRUW WKH JULHQGV ZLWK \RXU FKHFNBVR )16-
§ &% 7KDQNV IURP WKH ERWWRP Rl RXU KHDUWV :

d 6XH 1DVK )JULHQGV %RDUG OHPEHU DQG IRUPHU 6%9%$6 3SUHVLGHQW

JHHG <RXU <DUG %LUGYV DQG +HOS 6%9%6
:LOG ELUGVHHG ZLOO EH VROG DW DOO JHQHUDO PHHWLQJV RI 6%9%
VHHG LV D JRRG EOHQG IRU WKH DUHD DQG ZLOO EH DYDLODEOH LQ
6%9%6 PDLQWDLQ D UHJXODU PRQWKO\ IXQGUDLVHU SOHDVH SD\ DW '
LQ WKH SDUNLQJ ORW WR ORDG \RXU VHHG




6RODU 6KRZGRZQ LQ &DOLIRUQLDOkAERNMWHRIEVdHWRODU LQGXVWU\ 3LV LQ
'"HVHUW +RPH SURPLVH WR FRPSOHWH ZLWK FRQYHQWLRQDO HQ

S2YHUEXUGHQLQJ WKLV IOHGJOLQJ LQGXVWU\ ZLO

%\ OLFKDHO 5 %ORRG $VVRFLDWHG 3ULH%WL§ PWHPURPLVH EHIRUH LW KDV WUXO\ EHJIXQ
7KH 6LHUUD &OXE ZDQWV UHJXODWRUV WR PRY

2Q D VWULS RI &DOLIRUQLDYV ORMDYH 'HWMPWH 7 z RVWERT HFX VoY RZAPY Wi RQRHFWLQJ /RV $Q.
FRXOG VWDQG LQ WKH ZD\ RI D VSUDZOLQJ VRGU® HERWI L WRYB\YHE URP DEHDY YLUWXDO GHDWK
WKDW KLJKOLJKWV PRXQWLQJ WHQVLRQV EHWMHP® W HY FH UK P RROVAYYBA KPP HYBULHG E
WKH QDWLRQYV TXHVW IRU FOHDQHU SRZHU DW OHDVW ZRXOG QHHG WR EH FDSWXUHG DQG
2DNODQG &DOLI EDVHG %ULJKWBRXUFH (QHUIN REREHRYILKWKWVEP WRWKH UHSWLOHV DUH
PRUH WKDQ WZR \HDUV IRU SHUPLVVLRQ WR WbLREFEW RI DOQ R RPY RIG YRG4P VY vl VHUW WRUWR
WR JDWKHU WKH VXQTV HQHUJ\ ,W FRXOG ERLErH YKRALIHUN ¥ LR Y EWw RIW WK RWQIBXQG WKE
RQ 86 %XUHDX RI /DQG ODQDJHPHQW SURSHURY b SPUMVDRIRRWRUL WO UHILRQ WKDW L
RWKHUV WR IROORZ RQ YDVW VWUHWFKHV RI SXEBWTFESEBYHFYEFRYW \RRY ER@WULEXWH WR DG
7KH FRQVWUXFWLRQ ZRXOG FRPH ZLWK DSERNWD+ROKE YPLEW Q PIRIYGWRAPHRW ILOLQJIV
KDYH FRQFOXGHG WKDW PRUH WKDQ VTXDUH PIROHW RY kB 0¥ B WDI\R WK ALMKsRQ@G :LOGOLIH
DOO\ WKUHDWHQHG GHVHUW WRUWRLVH zZRX9kFRY BEUPHRYHMREWRRMy WDLG WKHUH DUH LQVXI
7KH 6LHUUD &OXE DQG RWKHU HQYLURQPHB®RYY IBZERXKYWDWRHWIRF XRPWSGRR RQ WKH %ULJIKW
UHORFDWHG WR SUHVHUYH ZKDW WKH\ FDOO D ORBYRWH/ WRSKRRMLRRY GPURVY WKH ERDUG
SODQWYV DQG ZLOGOLIH LQFOXGLQJ WKH SUK®R4HE WK WRBW ARLRE RIKHRIBYWRWHREX UIRU WKLV
URZLQJ RZO DQG ELJKRUQ VKHHS 2, WiV DFWXDHGO0O SRREY BURMEFW WV MXVW
ORFDWHG LQ WKH ZURQJ SODFH ~ VDLG ,0HHQH $0B YWMRHHRHRWH 2 HbIMS REYFH VSRNHVPDQ
%LRORJLFDO 'LYHUVLW\ D 7XFVRQ $UL] EDWPHE WM SHEPRYRWBY WRRKRYH DOO RU SDUW RI V
7KH GLVSXWH LV OLNHO\ WR HFKR IRU \HOT RV PRQP REHOEORPRBWLQW N MR ARRN ZLWK WKH HQ
GHYHORS VRODU ZLQG DQG JHRWKHUPDO SOBOMVRYIOEDW IHWWHEMWREQLEKED YBRG H[DPSOH IR
URQPHQWDOLVWY ZKR DOVR VXSSRUW WKH JURzWRRRIHY@RWHGWDWP ¥R IYoMKH FRPSEQY GHSLF
DUHD RI VWDUN EHDXW\ WKH TXHVWLRQ ZLOPER 2kBW PVY yRYUWKREVHRQAMWMBXEKY D od KDV EHH(
DW ZKDW FRVW DV &DOLIRUQLD SXVKHV WR JPYHBDMQY RGHY WiRMY RE (B R H AHRBRBEHYEL WRG WK
IURP UHQHZDEOH VRXUFHV E\ D KDOI PLOH DZD\
7KH %XUHDX RI /DQG ODQDJHPHQW KDV UHFHLFHEW R Wb W RUWRLVH QR RWKHU IHGHUE
DSSOLFDWLRQV IRU ODUJH VFDOH SURMHFWV @D QIHUHELRQLEPPHRURP PHPEMU BY B WK H VLWH
LQ &DOLIRUQLD 1HYDGD $ULJRQD 1HZ 0HI[L MK H B UIER IRY H BQHKR WGHVLIQDWHG PLOO
&DOLIRUQLD DORQH VXFK SURMHFWV FRXOG ¢ M IPHDWRIW- W bt Q7 3Ok | BKRlsy 1HYDGD $UL
,VODQG WUDQVIRUPLQJ WKH VWDWH LQWR WRXYRH FEWH GBYIRFW YRDOPXCIHEEDQRG LV E\ QR |
%ULIJKWBRXUFH (QHUJ\ ZDQWV SHUPLVVLROKH R XRHLPOK R IWWKEY S HRBIHY) ~ WKH FRPSDQ\ F
SRZHU SODQWY RQ WKH VLWH WKDW WRJHWKHU(RXFFRP IRERRYIWE Wik« S\REHYQI ZDWFKHG
HDFK \HDU IRU KRPHY SRWHQWLDOO\ JHQHUYOWKEY BRGA@VRWKKRYERIHIHYR VRODU HQH
RI UHYHQXH RYHU WLPH VDLG ORQLTXH +DQLV RI WKH 6RODU (QHUJ\ ,QGXYV
7KH VXQTV SRZHU LV XVHG WR KHDW zZDWHYRESG*pib RW R/ WRBMNLRRURY ZP\V WR H[SDQG WKt
WXUQ GULYHV WXUELQHV WR FUHDWH HOHFWUHMMy\ Do diwV | BRIKDFHWKWKH SURMHEWY PRYL
ZRXOG LQFOXGH VHYHQ IRRW PHWDO WRZHUYV
ZDWHU WDQNV VWHDP WXUELQH JHQHUDWRUV EH
VWUDWLRQ DQG PDLQWHQDQFH (DFK SODQW ZRX(
KLIK VWHHO IHQFLQJ
7KH VLWH KDV YLUWXDOO\ XQEURNHQ VXQVKLQ
QHDU WUDQVPLVVLRQ OLQHV WKDW FDQ FDUU\ WK
,Q 1IRYHPEHU IHGHUDO DQG VWDWH ELRORJLV
SRVHG WKDW WKH FRPSDQ\ FDWFK DQG PRYH WKH
WKHP HOVHZKHUH RQ DFUHV D SURSRVDO W
6RXUFH DQ HVWLPDWHG PLOOLRQ
7KH FRPSDQ\ GHFOLQHG WR FRPPHQW GLUHFW@& o
,W ZLOO OLNHO\ EH PRQWKV EHIRUH VWDWH DOG IHGHUDO UHJXODWRUV FROVLG

HULQJ WKH SODQ PDNH D GHFLVLRQ RQ WKE $ ODZQ LV QDWXUH XQGHU WRWDOLW
%ULIJKW6RXUFH 3UHVLGHQW -RKQ :RROD

UHOHDVHG ODVW PRQWK WKDW KHDY\ KDQG OLFKDHO 3ROODQ 6HFRQG QD
SRVDO +H GLG QRW PHQWLRQ WKH WRUWRL
3SXQERXQGHG DQG H[WUHPH" UHTXLUHPHQW
$W D WLPH ZKHQ WKH :KLWH +RXVH LV S
PHQW RI JUHHQ SRZHU :RRODUG SUHGLFWH
GHVHUW ZRXOG UHYHUEHUDWH ZLGHO\

GPLQL

IDWXUH ZLOO QRW EH DGPLUHG EI SL

SLOVWRQ &KXUFKLOO
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8&5 ([WHQVLRQ $ )LHOG 6WXG\ Rl %LUGV 6SULQJ
&RXUVH %LR :

$Q LOWURGXFWLRQ WR WKH ELUGYV RI 6RXWKHUQ &DOLIRUQLD ZLWK VSHFLDO |
WHUIRZO JXOOV DQG ELUGV RI SUH\ 0ODQ\ SULPH DUHDVY DUH YLVLWHG RQ WK

I1RWHAKLVY FRXUVH PD\ EH WDNHQ WZLFH IRU FUHGLW WRZDUG WKH 6SHFLDOL]H
DUH QRW SHUPLWWHG (QUROOPHQW LV OLPLWHG 9HUWHEUDWH FRXUVH IRU ¢
6WXG\ 3URJUDP LQ )LHOG 2UQLWKRORJ\

,QVWUXEWRIQH $ &DUGLII % $ UHWLUHG &XUDWRU RI 1DWXUDO +LVWRU\
&DUGLII LV ([WHQVLRQYfV ORQJHVW VWDQGLQJ LQVWUXFWRU

6D
+H KDV WDXJKW

&UHGLWQLWYV
'DWHV 7LPHXHV
LQJV

S P $SULO J)LHOG WULSV DOO GD\ 6DW $SULO

/IRFDWLERSQ %(51%$5',12 &2817< 086(80

7H[W )LHOG *XLGH WR WKH %LUGV Rl 1IRUWK $PHULFD ~
7R HQUROO RRQWIRQ KWW SV

WK HGLWLRQ -RQ / 'X
ZZ2Z HIWHQVLRQ XFU HGX HQUROO FDWDORJ ROUB

7R HQUROO E\F®IORQH

QRWWR UHFHLYH D GLVFRXQW IRU FRXSOHYV DQG IDF

PXVW EH GRQH EN\RKRQWBIH D PHPEHU RI $XGXERQ \RX DUH HOLJLEOH IRU D 3,1(
(GXFDWLRQ GLVFRXQW

7KLY 3BHUHJULQH )DOFRQ ZDV VS
SROH MXVW VRXWK RI WKH 6RQQ
WKH 6DOWRQ 6HD :LOGOLIH $UHIL
&KHW OF*DXJK LGHQWLILHG LW D
GUD SRSXODWLRQ VRPHWKLQJ Z

RWWHG
\ %RQR
RQ -DC
V D PHF
RUWK G

7KH SKRWR ZDV WDNHQ DQG VXE
= VRQ

PLWWH (

I \RX VSRW DQG LGHQWLI\ DQ XQXVXDO
PLW \RXU SKRWRV WR WKH :HVWHUQ OHE
OLFDWLRQ

V
*HW <RXU 1HZVOHWWHU 'LUHJ:

6DQ %HUQDUGLQR 9DOOH\ $XGXERQIZRXOG OLNH WRMWENDIQN DQG ™
KRQRU WKH IROORZLQJ SHRSOH IRU WKHLwJHéﬁ®&&®W@W©d%ﬂﬁ@R56%9$6ZLWF

7KDQN <RX IRU 'RQDWLRQ WO\ YU

'DOH 3RZIIRKODOWKH GRQDWLRQ RI D FDU

QDWHG FDU

$UOHQH S5KHRQLG/KQDWLQJ Q.

I[IUDPHG SULQW IRU RXU YHU
VLOHQW DXFWLRQ L@~-HFH
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%DUEDUD & DRI WK® GR
KXPPLQJELUG
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PDLOLQJ FRVWYV IRU WKH :HVWHULQ OHDGR:
ZBQW WKHR XU ZIVONWWE R WR ILO(T. XS \RXU
FDQ RSW WR GRZQORDG WKH OHDGRZODUN
ZHEVLWH 6LPSO\ JR WKH ZZZ VE¥DV FRP I
"HVWHUQ OHDGRZODUN RQ WKH XSSHU ULJ
IX®»JIJH <RX ZLOO VHH D OLVW RI 01—|DGRZOD
VHYHUDO \HDUV &OLFN RQ WKH WRS HGLW
UHFHQW QHZVOHWWHU <RX ZLOO"WKHQ EF
FRS\ RI WKH QHZVOHWWHU ZKLFK:\RX FDQ
\RXU FRPSXWHU RU LI \RX FKRRVH \RX FD
WR UHDG ODWHU %H VXUH WR QRWLI\ ERI
6LQJHU LI WKLV LV \RXU FI{RLFH



6%9%6 2IILFHUV
Z727Z VEYDV RUJ

&OLPDWH &KDQJH DQG WKH &DOLIRUQL B2 SOPHW RUJ

&.RQ'HUHQFH BUHVLGHQW 3URJUDP &KDLU 'RUL O\HUV

E\GHWK 6KWLHU GRULP\HUV #DRO FRP

JLUVW 9LFH 3UHVLGHQW &RQVHUYDWLRQ &KDLU
7KH 1DWLRQDO 3DUNV &RQVHUYDWLRQ $VVRFLDWLRQ DQG 'H

IHQGHUV RI :LOGOLIH DUH SOHDVHG WE'BOEREIH" WkH coLPDWH
&KDQJH DQG WKH &DOLIRUQLD 'HVHONFRERF AW BYIMHCHEY pRIPLQI *UDQWV 3H
IHUHQFH LV IUHH RI FKDUJH DQG Z L iErH# KAE®E xR QHUURLAED \

0DUFK DW WKH <XFFD 9DOOH\,§RPRNREW b &H QW HH, LQ

<XFFD 9DOOH\ &DOLIRUQLD 7KH SXUSRVH RI WKH FRQIHUHQFH LV

WR HGXFDWH FLWLIHQV HOHFwHG RALFESDVPVWRSE WV boc wkH
VWDII RI ODQG PDQDJHPHQW D JHQ F BHARYFER X iH FVRI N B L PO W H\UD YHQ
FKDQJH ZLOO DIIHFW RXU &DOLIR U QIUB\ GHWIH BAWoB G o RRK XD 7UHH
1DWLRQDO 3DUN 6SRQVRUV LQFOXGHyZKde@RMRYHykdY 5 ¥ kD QG
7UXVW 7KH /LYLQJ '"HVHUW 7KH 'HVHUW 3URWHFWLYH &RXQFLO

7KH 1DWLRQDO 3DUN 6HUYLFH &RSSHY6KXQWDLQ &ROOHJIH T7KH

6XQ 5XQQHU 0DJD]JLQH DQG 7KH O0RURBNEDHENPUELE x ANKRIYHQQHU FRP
$UWV &RXQFLO 5HJLVWUDWLRQ IR U DWK FRRFIPIHEIRRG E U S £ 00 WKD NN QHW
SODFH DW DP DQG WKH FRQIHUHQfH%EDOMWEH | WRESLWDOLW\

DP SP 7RP %HQVRQ

7KH SUHVHQWDWLRQV DW WKH &ORWERWY BHFERIRCH S W KR P
&DOLIRUQLD '"HVHUW &RQIHUHQFH ZBHN U [ REMIRAE WL KHRMX GRORRPD W H
FKDQJH ZLOO DIIHFW WKH &DOLIRUQL DR KMWHIL WY & EQW UYWWZ R Q O/ \DXB V R
H[SORUH KRZ UHQHZDEOH HQHUJ\ LQLWd RV FROLERRS SUR

WHFW WKH UHVRXUFHV RI RXU GHVHUMW Zubu@uiwY BofuvReb EAVERH VVHV
DQG KRPHRZQHUV PRQH\ 2XU IHDWXUHG VSHDNHUVY ZLQO L

6%9%6 % RRNVWRU DQG *LIW 6KRS
FOXGH 'U 'HEUD +XJKVRQ 6FLHQFH $GYLVRU WR WKH ORMDY H
1DWLRQDO 3UHVHUYH VSHDNLQJ DERXW KRz EBEPIRRFDQIH
ZLOO DIIHFW WKH ORMDYH 'HVHUWV VHHSV DQ&R0YIUI GI¥.50%L
&DPHURQ %DUURZYV SUHVHQWLQJ RQ Wk Hi HWMM R sHBERO W H
FKDQJH RQ WKH GHVHUW WRUWRLVH 'U_ /RUL +DUJURYH RQ GH
VHUW ELUGV DQG -LP J)HUJXVRQ GLVEXVVCR I KR Z48%°""FD 0
KHOS FRXQWLHY DQG PXQLFLSDOLWLHV RITHUSOREZ AUHWEUHEWBRDQV
WR EXVLQHVV DQG KRPHRZQHUV IRU HQHUJ\ XSAQDGHVLOWN H
URRIWRS VRODU HQHUJ\ HIILFLHQW DLU FRQG LW RsbQdy BRGE R% Fdsiw

PRUH
6%9%6 :(%0%$67(5 7RP %HQVRQ RU

‘H DUH DOVR RUJDQL]LQJ D FOLPDWH FKDQJH MEW RS W Vi CX
DQG VKRZ DIWHU WKH FRQIHUHQFH DW WKH +LJK¢ Yhuv§/51DWXUH
OXVHXP ZKLFK ZLOO GUDZ XSRQ WKH ZRUNV RI DUWLVWY IURP

DOO RYHU WKH ORURQJR 9DOOH\ %RDUG OHHWUGKY $SULO

30HDVH 5693 WR 6HWK 6KWHLU *HQHUDO OHMDNVWIFKIYV $SULO

6HQLRU 3URJUDP &RRUGLOODWHHHWLQJIV DUH LQ WKH 6DQ %HUQDUGLQR &R
1IDWLRQDO 3DUNV &RQVHUYBWPRTOBYYR 2ATHWE Rior W E LIV BUREEH 1-0)
*HQHUDO ODHPEHUVKLS PHHWLQJV DUH RQ WKH WK
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